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(Pub. L. 102-86, title IV, §403, Aug. 14, 1991, 105
Stat. 422; Pub. L. 103-79, §4, Aug. 13, 1993, 107
Stat. 772; Pub. L. 103-446, title XII, §1202(c), Nov.
2, 1994, 108 Stat. 4689.)

AMENDMENTS

1994—Subsec. (b)(4). Pub. L. 103-446 substituted ‘‘sec-
tion 707 of title 38’ for ‘‘section 235 of title 38’".

1993—Subsec. (¢)(1). Pub. L. 103-79 substituted 99
years’ for ‘35 years’.
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§501. Corporation created

The following persons: Ernest R. Alexander, of
Dallas, Texas; John R. Alford, of Henderson,
Texas; William H. Book, of Indianapolis, Indi-
ana; E. M. Dealey, of Dallas, Texas; A. Dale
Fiers, of Indianapolis, Indiana; Fred F. Florence,
of Dallas, Texas; E. B. Germany, of Dallas,
Texas; Sam Gladney, of Dallas, Texas; Theodore
B. Griffith, of Indianapolis, Indiana; O. H.
Grissom, of Longview, Texas; Harry T. Ice, of In-
dianapolis, Indiana; J. C. Judge, of Mineola,
Texas; George Kuhn, of Indianapolis, Indiana;
Charles J. Lynn, of Indianapolis, Indiana; Eu-
gene S. Pulliam, of Indianapolis, Indiana; C. B.
Roberts, of Dallas, Texas; William L. Schloss, of
Indianapolis, Indiana; Ben H. Wooten, of Dallas,
Texas; and Joseph Zeppa, of Tyler, Texas; and
their associates and successors are created a
body corporate by the name of Board for Fun-
damental Education (hereinafter referred to as
the ‘‘corporation’) and by such name shall be
known and have perpetual succession and the
powers and limitations contained in this chap-
ter.

(July 19, 1954, ch. 536, §1, 68 Stat. 489.)
SECTION REFERRED TO IN OTHER SECTIONS
This section is referred to in section 502 of this title.

§502. Completion of organization

A majority of the persons named in section 501
of this title, or their successors, are hereby au-
thorized to meet to complete the organization of
the corporation by the adoption of a constitu-
tion and bylaws, the election of officers, and by
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doing all things necessary to carry into effect
the provisions of this chapter.

(July 19, 1954, ch. 536, §2, 68 Stat. 490.)
§503. Objects and purposes of corporation

The objects and purposes of the corporation
shall be to foster the development of fundamen-
tal education through programs and projects
such as—

(1) giving citizens (children, youth, and
adults) opportunity to acquire the understand-
ings and skills necessary to relate the re-
sources of the community to the needs and in-
terests of the community.

(2) demonstrating programs of fundamental
education and measuring results.

(3) training men and women as leaders in
fundamental education by providing intern-
ships and other experiences.

(July 19, 1954, ch. 536, §3, 68 Stat. 490.)
SECTION REFERRED TO IN OTHER SECTIONS

This section is referred to in sections 504, 515 of this
title.

§504. Powers of corporation

The corporation shall have power—

(1) to sue and be sued, complain and defend
in any court of competent jurisdiction;

(2) to adopt, use, and alter a corporate seal;

(3) to choose such officers, managers, agents,
and employees as the business of the corpora-
tion may require;

(4) to adopt and alter a constitution and by-
laws, not inconsistent with the laws of the
United States or any State in which such cor-
poration is to operate, for the management of
its property and the regulation of its affairs;

(5) to contract and be contracted with;

(6) to take and hold by lease, gift, purchase,
grant, devise, or bequest any property, real or
personal, necessary for attaining the objects
of accomplishing the purposes of the corpora-
tion, subject to applicable provisions of law of
any State (A) governing the amount or kKind of
real and personal property which may be held
by, or (B) otherwise limiting or controlling
the ownership of real and personal property
by, a corporation operating in such State;

(7) to transfer and convey real or personal
property;

(8) to borrow money for the purposes of the
corporation, issue bonds therefor, and secure
the same by mortgage, subject to all applica-
ble provisions of Federal or State law;

(9) to use the corporate funds to give prizes,
awards, loans, scholarships and grants to de-
serving students for the purposes set forth in
section 503 of this title;

(10) to publish a magazine and other publica-
tions; and

(11) to do any and all acts and things nec-
essary and proper to carry out the objects and
purposes of the corporation.

(July 19, 1954, ch. 536, §4, 68 Stat. 490.)

§505. Principal office; territorial scope of activi-
ties; agent for service of process

The activities of the corporation may be con-
ducted throughout the various States, Terri-



